SCOTTISH MUTUAL INTERNATIONAL

Standard Provisions of

The Complete Investment
Portfolio

Introduction

The Complete Investment Portfolio is made up of one or more
policies. The number of policies is stated in the Plan Schedule.
Each policy ("the Policy") is a contract between the Owner and
Scottish Mutual International Limited based on an Application
made by the Owner.

The terms and conditions of each Policy are set outin:
* the Plan Schedule,
* any associated Increment Schedule,

* any endorsement to the Plan Schedule or Increment
Schedule, and

* the Standard Provisions (reference CIP002/0803).

The monetary amounts in the Plan Schedule and any
associated Increment Schedule are the totals for all the policies
in the Complete Investment Portfolio. If you surrender one or
more of these policies we will reduce the monetary amounts
accordingly (see Section 2.7).
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The "Inflation Index" in respect of any relevant pericd is the
percentage increase over that period of the Consumer Price Index
as published by the relevant lrish government department (or some
appropriate alternative index as we may determine}.

An MInvestment” is the amount you pay and is shown in the
Schedule. [t is the amount we receive in the form of:

*  cleared funds, or
«  transfer of suitable assets.

An Investment Fund” is a segregated fund of earmarked assets
maintained by us within cur Long Term Business Fund.

The "Late Payment Interest Rate" will be a suitable official lending
rate applicable to the Plan Currency, rounded up to the next full
percentage point.

The "Long Term Business Fund" is the fund we maintain for the
accounting transactions for our long-term business. ic)

The "Owner" is:
(i} ifthe Schedule names one Cwner:
+  the named Cwner, or

«  the successorin title of the named Cwner, or

Unless the Schedule states otherwise, the Policy will be
governed by the law of Ireland.

At any time after the Commencement Date specified in the
Schedule, you must inform us if you change your country of
residence. Depending upon the laws of your country of
residence, it may be necessary:
* to make changes to the Policy. These changes may
include the removal of your right to:
- make additional investments (see Section 2.3), and/or
- take regular withdrawals (see Section 2.5}, and/or
- take a partial surrender (see Section 2.6}, and/or
- make any alteration to the Policy. or
+  toterminate the Policy and pay the surrender value (see
Section 2.7).
If the law requires us to pay any amount concerning the Policy
or any associated instrument to any government or statutory
agency, we may deduct the amount due as described in
Section 2.11.
This will, without limitation, include any amount payable

following a change in the residence status as detailed in (b}
above.
























Investment values may fall as well as rise.
SMl is an authorised person under the UK Financial Services and Markets Act 2000.

Not for distribution in the USA or Canada.

Address for correspondence: Scottish Mutual International Limited, Styne House, Upper Hatch Street, Dublin
Ireland. Telephone number (+353-1) 804 4000. Telephone calls may be recorded.

Fax (+353-1) 804 4005. Website address: www.smi.ie

Scottish Mutual International Limited is authorised and regulated by the Central Bank of Ireland and is registered in Ireland
(Company No. 242244). The company’s registered office is 25-28 North Wall Quay, Dublin 1, Ireland.

An up-to-date list of its directors, containing the particulars required by paragraphs (a), (b) and (c) of Section 196(1) of the
Companies Act 1963, is available upon request from the company’s registered office.
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