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This leaflet gives details of our Complete Investment Portfolio.
Your Financial Adviser will also be

pleased to answer any queries you may have.
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= wa will cancel units or debit the Cash Account to pay for

any amounts you take out or to pay for charges
The Complete Investment Portfollo B a single premium

plan. The plan: * we deal with all the administration of your plan.

+= offersa means to lrvest a caphtal sum In a range of pooled
funds {including those offered by SMI1) managed by fund
managers chosen from an extensive list

The plan will &nd:

« on death (fe asurance plan),

* |5 deslgned as a long term Investmeant {normally more * on maturlty {redemption plan}, or

than 5 years) but with optons allowing you to take one # on earler full surrender.
off or regular withdrawals {which you can use as Income)
of to Invest for growth Mease mote:
* beneflts from  Investing In a {malnly) tax free = more detalls on all the above can be found In the Elevant
anvironment. This 15 because 5MI B a lIife assurance sectlons.

company based In the Intermnatlonal Financlal Services
Centre In Dublin.

The Complete Investment Portfollo works as follows:

= you choose the type of plan you want. You can choose
betwaen the life assurance plan and the redemption plan

*= you choose which portfollo structure 1s most sultable for
you, there are 4 structures to choose from

+= you declde how much and In which currency you want to
Irvest, there are 3 currencles to choose from

= you may choose to make your own Investment declsions,
you may appoint a Fund Adviser to make your Investrmant
declsizns for you or you may even choose to have your
portfolle managed by an External Fund Manager

# for Irvestrments In Portfiollo A, B or C:
we will create a Portfolio Fund to hold non-5M1 assets
wa wlll ==t up a Cash Account to pay for benefits and
charges
wa will Indude assets In the Portfollo Fund, chosan
from the wide mnge of Investments avallable

# for Investrments In SMI Investment or Safety Plus Funds:

wa will Irvest your money by allocating units In the
funds you choose
the price of the units, caloculated dally, will reflect amy

rmovernent In the underlying assets held within the
funds

# the Invastrment mix of your plan may be changed at amy
time

= you may pay additlonal Investments at any time
= you may take money out of the plan at any time

= you may take regular withdrawals from the plan {up to a
rmaximum level)



Thera ar 2 typas of Complete Irvestment Portfollos In
which you can Inwvest:

+ life msswrance plan - a whol [fe assurance plan
offering basic ife cover for up to 10 llves assured.

+ redemption plan - a plan written for a term of 80 years
and having a guarantesd maturlty value at that time.
Thera are no Ives assurad. This may be more sultable for
corporate or rustes [nvestors,

fou can choose from 4 types of plan structure, each
structure essantally reflacting the way we make our
charges (this Is highlighted In the varous charging
sectlons). The chokes are:

* Portfolic A - which has a basic traditlonal offshore
charging structure, with low Portfolle Fund  Service
Charge (s=a 4.4). This may appeal to Investors who wish
a conventlonal approach.

+ Portfolic B - which has a dean design, with moderate
Portfolle Fund Service Charge. This may appeal to
conservative Imvestors who would prefer that SMI's
charges reflect actual performance.

= Portfolic € - which has a clean design with modest
antry charge and no Portfollo Fund 5ervice Charge. This
may appeal to more aggressive Inves bors.

= 5MI Portfolie - which allows for a lower Initlal
Irvestrmant In Sk funds only, with an optlon to switch to
Portfollo A once minimum Ineestment amounts  have
bean met. This may appeal to Investors who want to bulld
up thalr funds before switching to Portfollo A

fou must also choose a plan currency for your plan, the
cholces being LK Sterling, Us Dollars or Euro. This Is the
currency In which all Investments, banefits, charges and
withdmwals will be expresed (see 3.9),

Flease note:

= you should decuss with your Financlal Advisar the type of
plan best sulted to your neesds.

The owner of the plan normally applies for and nomnalky
makes the Investmeant In the plan.

An owner can be:
* a personal Investor who on the date the application form
Is signed must be:
aged 18 or over, and

below the age of 80, if the Investor 1s also a life assured
(== 2.3)

* a corporate or trustee Investor, providing they have the
appropriate Investment powers

A single personal irvestor will b= the sole cwner of the plan.
On death the owneship will pass to the estate of the
decaased. A personal Investor may |intly cwn the plan with
up i 3 other pecple, umally a spouse or business partners.
one dies the survivors will normally becorme the owners of the
plan, allowing the irmeestmeant to continue after the first death.

Termtorlal resticions apply to the cwner of the plan. In
partlcular, we will not accept applications from LS esidents.

Mease note:

# although the cwner will normally recete the proceads, In
saome |ursdictlons I may be posible to change the
ownership of the plan by assigning the plan. An
asslgnment may result In the los of any praferentlal tax
treatment assocated with the plan.

* If we Issue the plan to trustess, It belongs to the trustess
and the nead for probate to be obtalned on death may
be avolded. This means the proceeds can usually be pald
to the trustees and distdbuted to the beneficlares
without the deays normally assoclated with obtalning
probate.

* we cannot accept any responsibility for the Interpretatlion
of the law and you should seek saparate legal advice
before effecting a trust or making an asslignment.

* [fthere are 2 or more owners, the above ages refer to the
age of the youngest ocwner,

A life assured B a person whose life 15 coverad by the plan. A
Iife assured must be aged 18 or over and must be below the
age of 83 on the date you sign the Application Form
{although this only applies to the youngest Iife assured i
there Is more than 1.

An owner, who s a corporate or trustee Investor, can choose
to cover up to 10 llves assured.

An owner who 15 a personal Investor will normally be a life
asurad. However:

* an cwner and a life asured may be diferent people
* up to 10 lves assured can be covered.

f wou hawve mome than 1 Ife assured, any death benefit
pavable will be due when all the lives assured have died {sae
EX)



Flease note:

* we must establish an Insurable Interest b=fore the start of
the plan f a [fe assured Is not an owner or if there are 2
of more Ives assured.

To take out a plan you must Invest at least £ 100, 0600 For SMI
Portficlio the minimum 1s £1 50000, There & no upper mit.

fou can also top-up your plan at any time by making an
additional Irvestrment of at least £ 10,000 for SMI Portdfolio

the minlmum 15 £2, 500,

fou must pay any amounts by cheque, bank draft,
telegraphic tmnsfer or share exchange. We cannot accept
payrment In cash.

Meaze note:

= you would normally pay your Investment In the same

currency as your plan currency, although It 1s possible that
we will accapt other curmncles (ses 3.9,

* e wlll nomally set up the plan as 20 equal segment
pollicles. However:

you can request any numbsr of segrment polides from
1 to 100
your Investrment must be equally dhdsible by the
numbsr of ssgments you choose
you must Invest at least £750 In each segrment
any top-up Investment will be split evenly across all
segments In force at the time.

* |f you pay by share exchange, we can armnge to
aexchange, on favourable terms, some typses of shares,
government securles of unlt trusts you may have, Please
consult your Financlal Adviser and complete a Share
Exchange Agresment Form.

If wou are not famillar with Investment markets you may
conslder:

* appointing an experkenced Fund Adviser to choosa your
Irvestmeants, or

* using a discretlonary fund management service offered
by an External Fund Manager appointad by us, who will
construct and manage your portfollo for you,

The Fund Adviser you appolnt should be somesne who 1s:

= sultably  qualifled, e.q.
Management or equialent status

Ciscretlonary Portfollo

= up to date with the developments and moverments In a
varlety of markets, and

* abk to advlse you on the best strategy to mest your
objectves,

Your Fund Adwviser may b= the same person as your Financlal
Adviser. Alternathely, you could appoint a completely
different Individual to fulfil this rale.

If you choose a Fund Adviser:

* please complete the Fund Adviser Applicatlon saction of
the Applicaticn Form

* we will expact any Investrment Instructions to b= made by
that Fund Advisar and not by yourself

* we may refuse to take an Instructlon from you, unless It s
confirmed by your Fund Advker

* you may Instruct us to make regular withd mwals on your
behalf to pay wour Fund Adviser a fee for ongoing
Irvestrnent advlce,

The External Fund Manager we appolnt would:

* offer a discretlonary fund  managemant  service,
aemploying Investrment professonak with many years
exparience of managing portfollos, espadally for Imvestors
who have substantal amounts of money to Inveast

* discuss the Investment strategles and the specallst
Investrment advice and sarvices avallable

* talkor your portfollo to sult your nesds,

If you choose an External Fund Manager:

* please complete the separate External Fund Manager
Farmn for the fund manager of your cholce

* the External Fund Manager will declde at all times the
assets to be Induded In your portfolio

* wa will make regular withdrawals on your behalf to pay
the External Fund Manager a fee for managing your
partfolis,

Meaze note:

* any armngement betwean you and your Fund Adviser or
External Fund Manager regarding adwvice and payment
for that adwlce 1s strictly betewean you and your Advlser or
MManager.

* wa cannot take amy responsibllity for any advlce ghen or
the charges taken by the Fund Adviser or External Fund
kManager.,

* you may notiy us Inwritng at any time to terminate any
agreament to use a Fund Advser or an EBE<ternal Fund

Manager.

* we suggest wou consult your Financlal Adviser before
deciding who will make the Investment declsions,






























This leaflet sets out the main features of the Complete Investment Portfolio. Full details of the contract terms are contained in the Standard

Provisions, which form part of the legally binding contract between you and SMI. If you would like to see a copy of the Standard Provisions or receive
further information about SMI please contact your Financial Adviser. The information contained in this leaflet is based on our present understanding of
current law and Revenue practice in Ireland and any other jurisdiction mentioned in the text. It is not intended as a substitute for legal and/or taxation
advice. We therefore recommend that you seek the advice of a legal and/or taxation specialist in relation to the legal and tax information.

Investment values may fall as well as rise

SMl is an authorised person under the UK Financial Services and Markets Act 2000. This document

is not for distribution in the USA or Canada.

Address for correspondence: Scottish Mutual International Limited, Styne House, Upper Hatch Street,
Dublin 2, Ireland. Telephone: (+353-1) 804 4000. Telephone calls may be recorded. Fax: (+353-1) 804 4005.
Telephone calls may be recorded. Website address: www.smi.ie

Scottish Mutual International Limited is regulated by the Central Bank of Ireland.
Registered Office: 25-28 North Wall Quay, Dublinl, Ireland. Registered in Ireland no. 242244,

MDEO022/0109



